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Résumeé:

Les politiques de réforme économique sont considérées comme une condition
essentielle pour parvenir a un développement humain durable qui est la clé pour
relever le niveau de vie a long terme.

Face aux défis poses par la réalité économique changeante depuis 2011,il était
naturel que les questions de réforme économique montrent ou il est devenu une
condition préalable pour apaiser les tensions politiques.

I'Egypte et la Tunisie ont changé leurs plans pour la réforme économique,En
revanche, I'Algérie a proposé un modéle pour maintenir la stabilité et realiser des
réformes proactives sur le terrain.

Les investissements étrangers directs ont gagné une part de réformes,ou les
trois pays ont introduit des réformes et des modifications a des lois différentes et des
réglementations administratives liées a l'investissement, ils ont promulgué des lois
qui encouragent l'investisseur étranger, et réexamine les systemes fiscaux et
douaniers ainsi que la législation sociale.

L'étude vise a évaluer la capacité des politiques de réforme économique pour
atteindre le climat d'investissement favorable dans les trois pays.

L'étude a conclu que I'Algérie a une légere amélioration des indicateurs de
performance économique , des indicateurs de la gouvernance et le climat
d'investissement, en retour ,on a obtenu une stabilité relative en Tunisie dans les
mémes indicateurs, Alors que I'Egypte a enregistré une baisse dans les mémes
indicateurs,

Toutefois, les entrées d'IDE ont diminué dans les trois pays au cours de la période
d'étude.

Mots-clés:Le climat d'investissement,Politiques de réforme économique,investissement,

Environnement des affaires, développement, gouvernance.




Abstract:

Economic reformpolicies are an essential condition for achieving sustainable human

development, which is the key to raise the long-term standard of living.

According to the challenges imposed by the current economic changement since 2011, it
was obvious that economic reform affairs as a basic demand for the purpose to skip from the stage
of political tentions,Where Egypt and Tunisia changed its plans for economic reform,in contrast,

Algeria proposed a model to maintain stability,by achieving proactive reforms on the ground.

The foreign direct investment had a share forms,where the three countries introduced
reforms and amendments on different laws , administrative regulations related to investment,
enacted laws that encourage the foreign investor, and re-examine tax and customs systems as well

as social legislation.

The study aims to assess the capacity of economic reform policies to achieve the favorable

investment climate in the three countries.

The study concluded that Algeria has been a slight improvement in economic performance
indicators and indicators of governance and return investment climate achieved,In the same time

tunisia has achieved a relative stability while egypt recorded a decline in the same indicators.
However, FDI inflows decreased in all three countries during the study period.

Key words:Investmentclimate, Economic Reform Policies, investment, Business environment,

development, governance.
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' Wourld Bank,Ease of Doing Business in Algeria, Available on the site:
(http://arabic.doingbusiness.org/data/exploreeconomies/ algeria) Accessed:110ctober 2016.
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Wourld Bank,Ease of Doing Business in Algeria,Available on the site:
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' UNDP,Human Development Report 2015:Work for Human Development,2015,0p.Cit,p209.
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Source:Based on:

UNDP,Human Development Report 2015:Work for Human Development, New York, 2015,
p209(Tablel).

UNDP,Human Development Report 2014:Sustaining human progress:Reducig Vulnerbilities
and Building Resilience,New York,2014,p161(Tablel).

UNDP,Human Development Report 2013: The Rise of the South:Human Progress in Diverse
World,New York,2013,p145(Tablel).

PNUD,Rapport sur le développement humain Annexe statistique du développement humain,
New York,2011,pp145-146(Tableaul).
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' UNDP,Human Development Report 2015:Work for Human Development 2015,0p.Cit,pp239-243.
? Ibid,p209.
? 1bid,p263.
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Source: Prépared by the student based on data derived from:

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2016,Kuwit2016 ,pp121-177 .

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2015, Kuwit 2015,pp 123-179.

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2014, Kuwit 2014,pp 100-115.

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2012-2013,Kuwit 2013,pp101-117.
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' The Arab Investment&Export Credit Guarantee Corporation, Investment Climate in Arab Countries: Dhaman
Investment Attractiveness Index2016,0p.cit,pp125.
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2015/2014 2014/2013 2013/2012 2012/2011 2011/2010 el
3,50 2,20 2,10 2,22 1,78 % sl sail Jua
330,15 301,53 285,43 275,75 247,72 (2 Jhbe) taa) s gt
10,99 10,09 6.91 8,65 11,89 (Yous siou Jauusia)aial) Juna
37,28- 38,84~ 38,21- 27,58- 23,05- Nsa Julally dalad) 5jisal

Source:IMF,World Economic Outlook Database,October 2016,Report for Selected Countries,
Available on the site( https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx)
Accessed:22Décember2016.

el o sl e W oy

~2014)isn %3,50 3( 2011-2010) 5 % 1,780 san b iiial) saill Jine cpuen
(2015

G dead (2011-2010) 5 Y50 HLle 247,72 G pean b Jlaa¥) ol ol il
(2015 -2014) & ¥ss Sl 330,15

) gz %11,89 % 6,9 W Canglyt Cus d)yal) 3538 ‘_,’A ) Y ama &u_v\ "

2014 ls 201300 o 4in hle 35 Ay el (50 580 e Ly (53al) il Ll

N Jlle 37,28 0 (1 2011-2010) 8 V52 sble 23,05- (e seaey aall o5
ay Al Alllad)l ung cplalall Gliaygats ¥ alyl dasie( 2015 -2014) 4
aaa 4530 (e el (g Las asSall ()] Sleal) pug ) ALl 2011 ails las
Upan Lals Aol daladl oyl (mlias) GUSgld degdnall WVl diasSall dlenl)

Al claal) il dagis (i) pal)

cldaliaY s Lo yall 4 paally olad) luall clily ai Cpraglad) alai®Y) oY) cfpdipa—2

: ) Janll 8 adlal) il jmey il

Syl il el T Lol e aslasl & ot Ustilmmdly S pieel) oS plitsinnly 2yl pldl (B 2o (b ol Bilgadt e Sleoaall wonl) 3 cnds !
.104fg2015@¢¢}w&%;\.~a;5\’l
202


https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx

et Jan et Sl e B sl Ll

(2015015520100 52) 55880 jaa B Al GalaBY) o)) Clpdisa ok (18-5)ad) Jgaad

Mo Jlala sBaasd)

2015/2014 2014/2013 2013/2012 2012/2011 2011/2010 ilpdizal
12.8- 2,4~ 6,4~ 10,1- 6,1- el cluall
61,4 53,4 44,4 39,1 34,9 AuayAd) Agiguaall
18,5 16,3 14,5 152 26,4 Aglstl) cilaliay)

Source:IMF,World Economic Outlook Database,October 2016,Report for Selected Countries,
Available on the site: https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx,
(Accessed:22December2016).
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Source:Based on:

IMF,World Economic Outlook Database,October 2016,Report for Selected Countries, Available
on the site:(https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx) Accessed:
22Décember2016.
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Source:Based on:

The prs groupe,global risk index,Available on the site: https://www.prsgroup.com/category/risk-
index, Accessed: 31Janvier2016.

Aan 20125 2011 s Axiee phlie da)d (g 3850 3 pae aali Jeaall e i
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! Fantom Neil James,Serajuddin Umar,Op.Cit,p42.
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SOURCE:Based on:

The Heritage Foundation, The wall street journal,Index Of Economic Freedom,Available on the
site: (http://www.heritage.org/index/ranking) Accessed: 1May2016.

The Heritage Foundation, The wall street journal,highlights of the 2011 Index of Economic
Freedom,Promoting Economic Opportunity and Prosperity,Washington,2011,p2.

The Heritage Foundation, The wall street journal,2012 Index of Economic Freedom,
Washington,2012,P77.
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22016/2015

' The Heritage Foundation, Index Of Economic Freedom,Available on the site:

(http://www.heritage.org/index/ranking) Accessed: 1May2016.

% World Economic Forum, The Global Competitiveness Report 2016/2017,Géneva,2016,p168.
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(2017/2016-2013/2012)s 58 allal) Lodlis) yiige b uae adsa (22-5 )ad; Jssall

2017/2016 2016/2015 2015/2014 2014/2013  2013/2012 il gead)

138 140 144 148 144 Jsll axe
115 116 119 118 107 Al
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Source:Based on:

World Economic Forum,The Global Competitiveness Report 2016/2017,Géneva,2016,pp96- 344.
World Economic Forum, The Global Competitiveness Report 2014-2015,Géneva,2014,pp106-
366.
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Aipey Cmalp LSO Hma (B Giifyer Cralfiediadll Lol jme 4 e SO s iy
Glass L Goull ann Hona 5 doaslaiCll Ajalall Hsmagecaydilly all sl jsms e JS 3 B2aly
cilye T b)) aleilly daiall jsae 3 Chadigeiile 8 aludl (G 3o US Hsma 8 Ll jas
Ofiyar el Laipe aliall (§ou 3 iS jsma g JSI aLaBY) D) Hsae e S (A e 3o Caaai

sl eme bl Cila e cJleeY) Dy ol Heme sedand) G 36 ES Hema b

2017 8 4 122 Agpall b jeme cila pnal) 138 (et it Jlast) ool Al g piiisa: lay

el Jaalds Gy sl Jsaalls 12016 56 oo cilhe 4o Losiia

! Wourld Bank,Ease of Doing Business in Egypt, Available on the site:
(http://arabic.doingbusiness.org/data/exploreeconomies/egypt) Accessed :110ctober 2016.
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2017/2016 5ud Jus¥) o1 Uggas sisa b s dniag (23-5)d) Jgaal

173 |3 L | 42737 j 19 33 TR
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A 3 4
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Source:Based on:

Wourld Bank,Ease of Doing Business in Egypt, Available on the site:
(http://arabic.doingbusiness.org/data/exploreeconomies/eqypt) Accessed:110ctober 2016.
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' UNDP,Human Development Report 2015:Work for Human Development2015,0p.Cit,p209.
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(2015-2011)5,580 4, ) dpaiil) piiga B juaa Ly (24-5 )ad; Jgand

2014 2013 2012 2011
193 195 194 187 Jsdll axe
0,690 0,682 0,662 0,644 Aa il
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Source:Based on:

UNDP,Human Development Report 2015:Work for Human Development, New York, 2015,
p209(Tablel).

UNDP,Human Development Report 2014:Sustaining human progress:Reducig Vulnerbilities
and Building Resilience,New York,2014,p161(Tablel).

UNDP,Human Development Report 2013: The Rise of the South:Human Progress in Diverse
World,New York,2013,p145(Tablel).

PNUD,Rapport sur le développement humain Annexe statistique du développement humain,
New York, 2011,pp145-146(Tableaul).
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' UNDP,Human Development Report 2015:Work for Human Development2015,0p.Cit,pp239-243.
? Ibid,p209.
> Ibid,p263.
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Source:Based on:

The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2016,Kuwit2016, pp121-177 .

The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2015,Kuwit2015, pp 123-179.

The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2014,Kuwit 2014,pp 100-115.

The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2012-2013,Kuwit 2013,P101-117.
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' The Arab Investment&Export Credit Guarantee Corporation, Investment Climate in Arab Countries: Dhaman
Investment Attractiveness Index2016,0p.Cit,p177.
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' The Egyptian National Competiveness Council,Vision & Mission,Available on the site:( http:/www.encc.org.eq)
Accessed:29Décember2016.
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! The heritage foundation and The Wall Street Journal, highlights of the 2009 Index of Economic Freedom,2009,
OP.Cit,p2.
2 The heritage foundation and The Wall Street Journal, highlights of the 2010 Index of Economic Freedom, 2010,p2.
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Source: Based on:

IMF,World Economic Outlook Database,October 2016,Report for Selected Countries, Available
on the site: https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx,
(Accessed:22December2016).
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IMF,World Economic Outlook Database,October 2016,Report for Selected Countries, Available
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IMF,World Economic Outlook Database,October 2016,Report for Selected Countries, Available
on the site: https://www.imf.org/external/pubs/ft/weo/2016/02/weodata/weoselgr.aspx,
(Accessed:22December2016).
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The PRS groupe, global risk index, Available on the site:
(https://www.prsgroup.com/cateqgory/risk-index) Accessed: 31Janvier 2016.
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-The heritage foundation, The wall street journal,highlights of the 2011 Index of Economic
Freedom,Promoting Economic Opportunity and Prosperity,Washington,2011,p2.

- The heritage foundation, The wall street journal,2012 Index ofEconomic Freedom,
Washington,2012,P415.
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' World Economic Forum, The Global Competitiveness Report 2016/2017, Géneva,2016,p344.
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' WOURLD BANK Ease of Doing Business in Tunisia, Available on the site:
http://arabic.doingbusiness.org/data/exploreeconomies/tunisia Accessed:110ctober 2016.
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Source :Wourld Bank,Ease of Doing Business in Tunisia, Available on the site:
http://arabic.doingbusiness.org/data/exploreeconomies/tunisia Accessed:11 October 2016.
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' UNDP,Human Development Report 2015:Work for Human Development2015,0p.Cit,p209.
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Source:UNDP,Human Development Report 2015:Work for Human Development,New York,
2015,p209(Tablel).

UNDP,Human Development Report 2014:Sustaining human progress:Reducig Vulnerbilities
and Building Resilience,New York,2014,p161(Tablel).

UNDP,Human Development Report 2013: The Rise of the South:Human Progress in Diverse
World,New York,2013,p145(Tablel).

PNUD,Rapport sur le développement humain Annexe statistique du développement humain,
New York, 2011,pp145-146(Tableaul).
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' UNDP,Human Development Report 2015:Work for Human Development2015,0p.Cit,p239.
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* Ibid,p209.
* Ibid,p263.
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Source: based on:

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2016,Kuwit 2016pp121-177 .

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2015,Kuwit2015, pp 123-179.

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2014,Kuwit2014, pp 100-115.

- The Arab Investment&Export Credit Guarantee Corporation,Investment Climate in Arab
Countries: Dhaman Investment Attractiveness Index2012-2013,Kuwit 2013,PP101-117.
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Source:Based on: UNCTAD,World Investment Report2015,Reforming International
Investment Governance, New york and Généva,2016, Annex table 1,p196.
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(http://www.andi.dz/ar/?fc=liste-projets) page consultée le: 1Juiellet 2012.

- Andi,Bilan des déclarations d'investissement,Disponible sur le site:
(http://www.andi.dz/index.php/ar/declaration-d-investissement/bilan-des-declarations-d-
investissement-2002-2015) page consultée le:24Aout 2016.
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(http://www.andi.dz/index.php/ar/ bilan-des-declarations-d-investissement-2002-2015)

page consultée le: 24Aout 2016.

466,66 iafiss gpie 120 Sihall & 58V peiid)l Jia Laysl dso of dsaad) e o
Jsall L g pia 69 Zaagys¥) Jsall apjbiia oo SY) dailly (g )s¥) alas) Jsn ilidezs e

22 Jule 200,26 Ay 55 34 Ll Uso 5 23 5ble 304,8ullen) daiss 5550 46 el

244


http://www.andi.dz/index.php/ar/%20bilan-des-declarations-d-investissement-2002-2015)%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20page%20consultée%20le:%2024Aout%202016
http://www.andi.dz/index.php/ar/%20bilan-des-declarations-d-investissement-2002-2015)%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20page%20consultée%20le:%2024Aout%202016

Byt Joy poleall Y1 jleimwt) aBly: sl Jad

120113 pan b yaball Luiad) Leiiay) gily: S cullaal

e uardl Al il s Caell Cumcipoal) W] Qia A yadll deSall Chingiu)
Aaald Ay Vs Losee HLeinY) cadal Cuuliall & Ll Al cilelpaY!

tpaa A Bl Bydluall Aial) el gY) g il

cliang skt U JSEN s | ) el Ty Cuime 2012 ale Alg Jin aiady Sl
Al 55 (DA jeae 3l alud) sl L)

raa A Balel pdlal) el L) clids ki (5-6) af) Jsall
N sl
(2015-2011)3 6,88
4,25 4 61

100% -

50% -
0%

2

-50% -

-100%
-0,483

Source:Based on:

UNCTAD, World Investment Report2016,Reforming International Investment Governance,
New york and Généva, 2016 Annex table 1,p196.
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Source:Based on:

UNCTAD,World Investment Report2015,Reforming International Investment Governance,
New york and Généva,2016, Annex table 1,p196.
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Source: FIPA-TUNISIA,Agence de promotion de I’investissement extérieur,Rapport Des IDE 2014 et
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(www.investintunisia.tn/site/fr/article.php?id_article=16pdf ) page consultée le:31October 2016.
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